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(3) THE PROCEEDS OF THE SALE OF THE BONDS IN ANTICIPATION
OF WHICH THE NOTES WERE ISSUED.’

22-211.

(A) A THE AUTHORITY SHALL CONVEY TITLE TO PROPERTY RELATING
TO A PROJECT AND RELEASE COLLATERAL IN ACCORDANCE WITH THIS SECTION
WHEN THE FOLLOWING CONDITIONS ARE MET:

(1) (). THE PRINCIPAL OF AND INTEREST ON BONDS ISSUED TO
FINANCE THE PROJECT, INCLUDING ANY REFUNDING BONDS, HAVE BEEN FULLY
PAID AND RETIRED; OR

(I1) ADEQUATE PROVISION HAS BEEN MADE TO FULLY PAY:
AND RETIRE THE BONDS;

" (2) "ALL OTHER CONDITIONS OF THE TRUST AGREEMENT HAVE
BEEN SATISFIED; AND

(3) THE LIEN OF THE TRUST AGREEMENT HAS BEEN RELEASED.

(B) ON SATISFACTION OF THE CONDITIONS UNDER SUBSECTION (A) OF
THIS SECTION, A& THE AUTHORITY PROMPTLY SHALL EXECUTE ANY DEEDS,
CONVEYANCES, RELEASES, AND DOCUMENTS AND TAKE ANY OTHER ACTION
NECESSARY TO CONVEY TITLE TO THE PROPERTY AND RELEASE COLLATERAL
FREE OF ALL LIENS AND ENCUMBRANCES CREATED THROUGH THE AUTHORITY.

22-212..

(A) A BONDHOLDER, A HOLDER OF ANY COUPONS ATTACHED TO BONDS,
OR A TRUSTEE UNDER A TRUST AGREEMENT SECURING THE BONDS MAY SUE TO:

(1) PROTECT AND ENFORCE RIGHTS UNDER LAWS OF THE STATE
OR A TRUST AGREEMENT; AND .

(2) ENFORCE AND COMPEL THE PERFORMANCE OF DUTIES BY A
THE AUTHORITY OR ITS OFFICER, EMPLOYEE, OR AGENT THAT THIS TITLE OR A
TRUST AGREEMENT REQUIRES, INCLUDING FIXING AND COLLECTING RATES,
RENTS, FEES, AND CHARGES THAT THE TRUST AGREEMENT REQUIRES TO BE
FIXED AND COLLECTED.

(B) THE RIGHTS UNDER THIS SECTION ARE SUBJECT TO ANY TRUST
AGREEMENT.
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